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INDEPENDENT AUOITOR'S REPORT

Board of Hillsboro Commissioners
City of Hillsboro
Hillsboro, North Dakota

Report on the Financial Statements

We have audited the accompanying financial statements of the govemmental aclivities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Hillsboro, North Oakota, as of and for the
years ended December 31, 2019 and 2018, and the related notes to the financial statements, which collectively comprise
the City of Hillsboro's basic linancial statements as listed in the table of contents.

Management's Responslbillty for the Flnancial Statements

Management is responsible for the preparation and fair presentation of these financial statements in ac€ordance with
the modified cash basis of accounting described in Note 1 to the financial statements; this includes determining that the
modified cash basis of accounting is an acceptable basis for the preparation of the financial statements in the
circumstances. Managemenl is also responsible for the design, implementation, and maintenance of intemal control
relevant to the preparation and fair presentation offinancial statements that are free from material misstatement, whether
due to fraud or enor.

Audito/s Responslbillty

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
linancial audits conlained in Govemment Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstalement.

An audit involves performing procedures to obtaan audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment ofthe risks of material
misstatement of the financial statements, whether due to fraud or eror. ln making those risk assessments, the auditor
considers intemal control relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circxJmstances, but not for the purpose of expressing an opinion on
the effediveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes
evalualing the appropriateness of accounting policies used and the reasonableness of signiticant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.
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CITY OF HILLSBORO
lndependent Auditois Report - Continued

Summary of Opinlons

Governmental Activities
BusineseType Activities
Major Governmental Funds
Major Business-Type Funds
Aggregate Remaining Fund lnformation

Adverse
Adverse
Unmodified on modified cash basis
Adverse
Unmodified on modified cash basis

Basis for Adverse Opinions Govemmental Activities, Business-Type Activities, and Major Business-Type Funds

Management has not recorded capital assets in the governmental activities, the business-type activities, and the major
business{ype funds and accordingly, has not recorded depreciation expense on those assets. Accounting principles
generally accepted in the United States of America require that capital assets be capitalized and depreciated, which
would increase the assets, net position and expenses of the govemmental activities, the business-type activities, and
the maror businesslype funds. The amount by which this departure would affect lhe assets, net position and expenses
of the govemmental activities, the business-type aclivities and the business-type funds is not reasonably determinable.

Adverse Opinions

ln our opinion, because of the effects of the matter discussed in the preceding paragraph, the financial statemenls
referred to above do not present fairly, in conformity with accounting principles generally accepted in the United States
of America, the financial position of the govemmental activities, the business-type activities and the major business-type
funds of the City of Hillsboro, North Dakota, as of December 31, 20'19 and December 31, 2018, and the changes in
Iinancial position thereof for the year then ended.

Unmodlfled Oplnlons

ln our opinion, the financial slatemonts refened lo above present fairly, in all material respecls, the respective financial
position modified cash basis of each major govemmental fund, and the aggregate remaining fund information of the
govemmental funds of the City of Hillsboro, North Dakota, as of December 31, 2019 and December 31, 2018 and the
respective changes in financial position modmed cash basis thereof, for the year then ended in conformity with the basis
of accounting described in Note '1.

Emphasls of a Matter

As discussed in Note 2 to the linancial stalements, the 2018 financial statements have been restated to conect
misstatements. Our opinion is not modified with respect to this matter.

Basis of Accounting

We draw attention to Note 1 of the linancial statements, which describes the basis of accounting. The City of Hillsboro
prepares its financial statements on the modified cash basis of accounting, which is a basis of accounting other than
accounting principles generally accepted in the United States of America. Our opinions are not modified with respect to
this matter.

Other Matters

Other lnformation

Our audit lyas conducted for the purpose of forming opinions on the financial statements that collectively comprise the
City of Hillsboro's basic financial statements. The Dudgela ry compaison schedule is presented for purposes ofadditional
analysis and are not a required part of the financial statements.

3



The budgelary comparison schedule is lhe responsibility of management and were derived from and relates directly to
the underlying accounting and other records used to prepare the basic financial statements. Such informalion has
been subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial stalements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America.
Because of the signilicance of the matter described above in the Basis for Adverse Opinions on Govemmental
Activities, Business-Type Activities, and Majot Funds paragraph, it is inappropriate to and we do not express an
opinion on the supplementary information refened to above.

Other Reporting Required by Government Auditing Standards

ln accordance wfth Govemment Auditing Standards, we have also issued our report dated June 25, 2021 on out
consideration of the City of Hillsboro's intemal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is
solely to describe the scope of our testing of intemal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the effecliveness of the City of Hillsboro's intemal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance wilh Govemment Auditing
Slandards in considering the City of Hillsboro's intemal control over financial reporting and compliance.

/s/

Joshua C- Gallion
State Auditor

Bismarck, North Oakota
June 25,2021
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CITY OF HILLSBORO
-Statement of Net Position - Modified Cash Basis
December 31, 2019

Primary Go\emment

Go\€mmental
Activities

B us ines s-Type
Acti\,ities Total

ASSETS
Cash
ln\estmenls

Total Assets

LIABILITIES
Long-Term Liabilities:

Due Within One Year.
Long-Term Oebt

Due Afler One Year
Long-Term Debt

Total Liabilities

NET POSITION
Restricted for:

Public Works
Economic/Job De\elopment
Capital lmpro\ements

Unrestricted

$ 1,698,397 $
283,496

$ 1,981,893 $ 1,97s,030 $ 3,956,923

$ 563,000 $

1,670,000

156,000 $

728,000

719,000

3,398,000,|,

$ 2,233,000 $ 1,884,0O0 $ 4,117,000

$ 118,s10 $
2M,913
327,MO

(901,s70)

118,510
204,913
327,U0

(810,s40)

$

91,030

Total Net Position $ (251.107) s 91 030

The notes to the financial statemenls are an inlegral part of this slatement.

s( 160 0
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CITY OF H]LLSBORO
Statement of Activities - Modmed Cash Basis
For the Year Ended December 31 , 2019

Program Re\enues
Net (Expense) Re\€nue and

Changes in Net Position

Functions/Programs Expenses
Charges

br Se^,ices
Go\emmental

Acti\ities
Business-Type

Acti\ities Total

Operating
Grants and

conlributions

Primary Govgmment

GoYemmental Ac{ivlt6r
General Go\emment
Public Satuly
Public Works/lnft'astructuIe
Cullure and Recreation
Economic De\€lopmenl
Miscellaneous
lnteresi & Fees on LongTerm Debt

Total Go\emmental Acti\,ities

BudnesE Type Acdvities
waler Funds
Electric Funds
Sewer Funds
Sanitation

Total Primary Go\,emment

$ 'r,277,199 $ 42,297 $ 97,621 $ (1,137,281) $

$ 356,835 $
225,620
308,457
106,655
26,473

145,358
107,U1

36,720 $

5,577

$ (320,175) $
(2s,6201
(20s,259)
(106.6-55)

(26,873)
(14s,358)
(107,341)

$ (320,175)
(22s,6201
(20s,259)
(106,655)
(26,873)

(145,3s8)
(107,341)

97,621

- $ (1,137,281)

s 491,716 $
zU2,252

129,560
266,U2

709,308 $
2,544,336

114.331
2&3,501

$ $ 217,592 $
502,084
(15,229)
(2.*1)

217,592
502,084
(s,2m)

(2,541)

Total Business-Type Acti\ities $ 2,929,570 $ 3,631,476 $ $ $ 701,906 $ 701,906

General Rev6nu6s
Taxes:

PDperty taxes le\ied for general purposes S

Prcperty ta.xes le\ied for special purposes

PEperty taxes le\ied tur debt se^ice
Sales taxes

State Aid Oistribution
lnterest lncome
Miscellaneous Rs\.enue
Transfers

220,976 $
346,666
,185,218

178,409
139,i14'l

16,980
55,607

288.589

8,610
30,431

(288,589)

220,976
346,666
485,2'18
'178,409

139.44'l
25.590
86,038

$

Total General Re\€nues and Transrers

Change in Net Position

Net Position - JanuayI

Net Position . December 31

The notes to the fnancial statements are an integral part of this statement

$ 1,731,886 $ (249,548) $ 1,482,338

$ 594,605 $ 452,358 $ 1,046,963

$ (84s,712) $ (361,328) $ (1,207,040)

$ (251.107) $ 91,030 $ (160,077)

6
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CITY OF HILLSBORO
Balance Sheet - Govemmental Funds - Modified Cash Basis
December 31, 2019

Major Funds

Geneial
Fund

Highway
Tax Fund

ctv
Sales Tax

Furd

Capital
Projsct
Funds

Debt
Se^.ice
Furds

Other
Go\Emmenlal

Fu.ds

Total
GoEmmehtal

Funds
ASSETS
cash ard Cash Equi\alents
ln\€stments
Due from Other Funds

Total Assets

Fund Balances
Resticted:

Debt Servce
Public Works
Economic Oe\,elopment

Capital lmpro\€m€nts
Unassigned

General Fund

Total Fund Balances

Total Liabilities and Fund Balances

$ $ 2.621 $ 38.202
- 157,7N
- 8.981

3 327,024
t6

$ 1,214,661 $ ! 1s,883
125,095

$ 1,698,397
283,496

8,981

LIAB|LITIES AND FUNO BALANCES
Liabilitiesi

Due to Othe. Funds

655

s a55 $ 2.627 S 204.913 $ 327.040 S 1.339.756 $ 115.883 $ 1.990.874

5 8,981 $ S $ $ $ $ 8,981

2,627 115,883
2U.913

327,UO

$ (8,326) $ 2,627 $ 204,913 $ s27,M0 $ 1,339,756 $ 115,883 $ 1,981,893

$ 655 $ 2,627 $ 204,913 $ 327,UO $ 1,339,7s6 $ 11s,883 $ '1,990,874

1,339,756 1,339,755
118,510
204,913
327,MO

Ths notes to the financial statements arc an integral part ofthis statement

7
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CITY OF HILLSBORO
Reconciliation of the Balance Sheet - Govemmental Funds to the Statement of Net Position - Modified Cash Basis
December 31, 2019

\./ Tolal Fund Balances for Govemmenlal Funds $ 1,981,893

Total net position reported br go\,emmental actilities in the statement of net position
is different because:

Long-term liabililies are not due and payable in the cunent period and

accordingly are not reported as fund liabilities, All liabilities, both current
and long-term, are reported in the statement of net position.

Special Assessment Bonds PayaHs
Loans Payable

Total Net Podtion of Govemmental Aclivities

The notes to the fnancial statements are an integral part ofthis staiemenl.

$ (1,810,000)
(423,000) (2,233,000)

_$___fu_qzl
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Major Funds

General
Fund

Highway
Tax Fund

ctv
Sales Ta,

Furd

Capital
Poject
Funds

Dobt
Servce
Furds

Othor
Golemmontal

Funds

Tdal
Go\€rnmg.ltal

Furds
RA/ENUES
Paoperty Taxat
Sales Taxes
Special Assossm6nts
Ucenses, Pemits and Feos
lnteEo\iemmental
ChaEes h,r Seruc6s
lnteEst lncome
Misc€llaneous

567,642
178,409

4A5,218
fi.447

237,335
5,5r/

16,980

55,607

$ 220,976 $ 3,949 5 $ $ 324,a25 $

,185.218

17,892 $
178.40S

36,447
139,714 97,621

14,274
't 6,781

1.141

150

$ 42A,$2 $ 101,720 $ 181,958 S 16$ 811,184 $ 60,145 $ 1,583,215

$ $

1,549
2,000

5,5n

36,676

Total Relenues

gPENDITURES

Cunent:
Gsneral Go,emmeflt
PuUic Salbty
Public Works
Cdture ard R€cEelion
EcorDmic De\€lopment
Ottler
Miscellaneous

Caritd Onby
DBpt Se^ic€:

Principal
lntercst
Fo€s

u2,q7 a

"u,Y
106,655

45.358

14,488 $

49,7U

Q,62;

356,895
225,620
299.458
106,655
26,873
45,358

100,000

8,999

$ $ s

249.674

14,2fi

100,000
8,999

646,000
54,625
52,716

646,000
54,625
52,716

Total Expenditu€s

Net Change in Fund Balances

Fund Balances - January I

Fund Balance - December 31

Excess (Defciency)of Re\ent €s
O\er ExpenditurEs

$ 720.040 $ 249,674 $ 114,250 $ 8,999 $ 753,U1 s 76,895 $

$ (291,848) $ (147,9s4) S 67,708 $ (8,983) $ 57,843 $ 06,750) $ (ss9,S84)

oTHER F|NANC|NG SOURCES (USES)
Transters ln
Transbrs Out

236,100 S 120,000 $
(s,411)

$ $ 95,s70 $ 160,000 $ 53,700 $
(371,370)

$ 230,689 $ 120,000 $ (371,370) $ 95,570 $ 160,000 $ 53,700 $ 288,589

$ (61,15s) $ (27,s54) $ i303.662) $ !q9C7 $ ?1LC4. ! 9!p!0 $ (51,395)

$ 52,833 $ 30,581 $ 508,575 $ 240,453 $ 1,121,9',t3 $ 78,933 $ 2,033,288

$ (8,326) $ 2,627 $ 204,9'13 $ 327,040 $ 1,339,756 $ 115,883 $ 1,981,893

The notes to lhe financial statements ar€ an int€ral part olthis statement.

o

CITY OF HILLSBORO
Statement of Revenues, Expenditures and Changes in Fund Balances - Govemmental Funds - Modified Cash Basis
For the Year Ended December 31, 2019

Totd other FinancirE Soulces
and Uses

665,370
(376,781)



C]TY OF HILLSBORO
Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances - Govemmenlal Funds
to the Statement of Activities - Modified Cash Basis
For the Year Ended December 3'1, 2019

Net Change in Fund Balances - Total Goyemmental Funds $ (51,395)

The change in net position reported br goEmmental acti\ities in the statement of
acti\,ities is difierent because:

Repayment ofdebt principal is an expenditure in the go\,emmental funds, but the
repayment reduces long.term liabilities in the statement of net position.

Repayment of Special Assessment Bonds
Repayment of State Re\oh,ing Fund Loans

Change in Net Podtion of Govemmental Activities

The notes to the financial stalements are an integEl part of this statement.

$ 535,000
1 't 1,000 646,000

$ 594,60s
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Business-Type Actir,tties - Enterpise Funds

Water
Funds

Electric
Funds

Sewer
Funds

Sanitation
Fund

Total

Enterprise
Funds

ASSETS
Cash and Cash Equi\Elents
ln\estments

Total Assets

LIABILITIES
Cunent Liabilities:

Long-Term Debt

Noncunent Liabilities:
Long-Term D€bt

Total Liabilities

$ 156.000 $

$ 446,102 $
248,556

627,987 $
47?,zfi

100,0'10 $ 67,566
't 1,559

$ 1,241,665
733,365

$ 694.,658 $ 1,101,237 $ 111.569 $ 67,566 $ 1.975.030

$ $ $ 156,000

$ 1,728,000 $ $ $ $ 1,728,000

$ 1,884,000 $ U $ $ 1,884,000

NET POSITION
Unrestricted $ (1,189,342) $ 1,101,237 $ 111,569 $ 67,566 $ 9'1,030

Total Net Position $ (1,189,342) $ 1,101,237 $ 111,s69 $ 67,s66 $ 91,030

The notes to the financial statemenls are an integral part of this statement.

11
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Business-Type Actilities - Enierpise Funds

Water
Fund

Sanilation
Fund

Total
Enterprise

Funds
OPERATING REVENUES
Charges for Sales and Senices

Total Operating Expenses

NONOPERATING RA/ENUES (EXPENSES)

lnteGst on ln€stments
Miscellaneous Receipts
Rent Payment
Retirement of Debt - lnterest
Retirement of Debt - Fees

$ 709,308 $ 2,544,336 $ 114,331 $ 263,501 $ 3,631,476

$ 129,655 $
20,o32
4,M2

'118,024 $

70,681

30,466 $

89,668
229,728

7,018
26,028

278,145
249,760
431,409

26,O28
1,831,524

22,145
35,609

$

7,7U
1,831,524

16,05015 331

5,460
3,908

2,948
320

$ 436,824 $ 2,U2,252 $ 129.502 $ 266.042 $ 2.874.620

$ 2t2,4U $ 502,084 $ (1s,171) $ (2,541) $ 7s6,856

$ 2,546 $
22,309

(12,1671
(32,525)

0 0,200)

s,790 $
2,568

274 $
4,000

(58)

8,610
30,431

(12,',t67)
(32,s25)

00,2s8)

$
'l,s54

Transfers ln

Transfurs Out

$ (30,037) $ 8,358 $ 4,216 $ 1,554 S (15,909)

$ 242,447 $ s10,442 $ (10,955) $ (987) $ 740,947

$ 35,000 $ 2s,411 $ 36,000 $
- (38s,0o0)

$ 96,411
(38s,m0)

Total Transfurs

Change in Net Position

Total Net Position - JanuarI

Total Net Position - December 31

The notes to the fnancial stalemenls are an integral part of this statement

$ 35,000 $ (359,589) $ 36,000 $ $ (288,589)

$ 277,447 $ 150,853 $ 25,045 $ (987) $ 452,3s8

$ (1,466,789) $ 950,384 $ 86,s24 $ 68,553 $ (361,328)

$ (1,189,342) $ 1,101,237 $ 111,s69 $ 67,566 $ S1,030

CITY OF HILLSBORO
Statement of Revenues, Expenses, and Changes in Fund Net Position - Proprietary Funds - Modified Cash Basis
For the Year Ended December 31, 2019

Electric Seu/Br
Funds Fund

OPERATING EXPENSES
Salaries and Benefts
Protessional Senices (Legal, Engineering, etc)
Maintenance & Supplies
Recycling Costs
Purchased Po,r€r Costs
Machinery and Equipment
Miscellaneous

Operating lncome (Loss)

\/ Total Nonoperating Re\,enues (Expenses)

lncome Befure Transbrs

12



CITY OF HILLSBORO
Statement of Cash Flows - Proprietary Funds - Modified Cash Basis
For the Year Ended December 31, 2019

El€ctric Sanitation
Fund

Tdal
Entorprise

Funds
CASH FLOWS FRO OPENAING ACTIVITIES
Rsceipts fioan Custorn€as and Users
Paym6nts to Supdlors
Paymeds to Emdoyees

$ 70€,308 $ 2,s44,336 $
(307,163) (1,924,2281

029,6s5) l'18,O24\

114,331
(99,036)
(30,,166)

$ 263,sO1 S

(266,042)
3,6:11,476

(2,596,475)

1278,145)

l.let C€sh Pm\ided (Used) by Operating Activtaes

Nel Cash Pro\ided (Used) by t.]oncafital FiMncing Actiities

$ 272AU $ s02,084 $ 05,17r) 5 12,54',1t 5 756,856

s 2,568 S

CASH fLOII'S FROT ION4APITAL AT{O RE-ATED FINATOI{G ACTVMES
Misc€llan€oos R€\€iue (Exponso)
Rent Paymenl
TrarEbrs fiorn OttEr Furxts
Tlanbls to Other Furds

22.309 $
(r2,168)
35,0@

4,000 $

36,000

1,5s4 $ 30,431
- (2,168)
- s6,,{'t l
- (38s,(m)

?5,4'11
(38s,00o)

S 45,l,ll $ (3s7,021) $ ,10,000 $ 1,5s4 $ (270,326)

CASH FLOWS FRO}I CAPITAL AND RELATED FI},IAIICING ACNV|IES
Pdncipal Paid oo C€pital Debt
lnt€€st & Fees Paid m Cadtd Oebt

$ 056,000) $
142,7251

Net C.sh Po\id6d (Us€d) by Capitd and Related

Finaocing Actiitias

$ $ (156,000)
(42,783\(58)

$ (198,725) $ I (s8) $ $ (198,783)

CASH FLOWS FROlrl |,{\TESTING ACTIVITIES
PurcMses, Sales E Maturilies of ln\estments
lnterest lncome

(2.s46) $
2.546

(s.7s0) $
5,790

$ \2741 $ (8,610)

8,610
$

Nel lncrease (Decrease) in Cash and Cash Equi\alenls

Cash and Cash Equjr€lents, January 1

Cash and Cash Equi\alefits, D€comber 31

Net Cash Provded (Used)by Operating Acti\ities

Tt|e notes to the fnancial statemeflls ara an imegral part ofthis statement

274

s $ $ $ $

$ 118.900 t 14s.063 $ 24,771 $ (987) $ 2A7,747

s 327.202 S 482.924 $ 75,239 S 68,553 $ 953,918

s 446.102 $ 627.S87 S 100.010 $ 67.566 S 1.24't.665

s 272.4U S 502.084 S 5.171) $ (2.541) $ 756.856
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C]TY OF HILLSBORO
Statement of Net Position - Modified Cash Basis
December 31, 2018

Primary Go\emment

ASS ETS
Cash
ln\eslments

Total Assets

LIABILITIES
Long-Term Liabilities:

Due Within One Year
Long-Term Debt

Due Afier one Year
LongTerm Oebl

Total Liabilities

NET POSITION
Restricted bn

Public Works
Economic/Job De\€lopment
Capital lmpro\,ements

Unrestricted

Business-Type
Actir,ities Total

$ 1,753,154 $ 9s3,918 $ 2,707,O72
280jU 724,7* 1,004.,W

$ 046.000 $ 156,000 $ 802,000

4.1'17.0002,233,000 1, 884.000

$ 2,879,000 $ 2,040,000 $ 4.919,000

$ 109.514 $
508,575
240,453

(1,7U,254\

$ 109,5't 4
508,575
240,453

(2,06s,582)(361,328)

$ (845.712) $

Go\,emmental
Activities

Total Net Position

The noles to the financial statements are an integral part of this stalement.

328 207 .040)1 )s I1
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$ 2,033,288 $ 1,678,672 $ 3,711,960



CITY OF HILLSBORO
Statement of Activities - Modified Cash Basis
For the Year Ended December 31, 2018

Program Re\enues
Net (Exp€nse) Re\€nue and

Changes in Net Position
Operdting

Grants and
Contributions

Go\emmental
Acti\ities

Primary Go\emment
Charges

fcr Se^ices
Bus iness -Type

Acti\itiesF ms
GoYemmental Aclivlties
General Go\emment
PuHic Sabty
PuHic Wo(ks/lnfastructurB
Culture and Recrgation
Economic Dewlopment
Miscellaneous
lnte.est & Fe€s on Lo{EFTerm Oebt

Total Go\emmental Acti\.ities

BudneseType Actlvities
Wate. Funds

Electric Funds
Sewsr Funds
Sanitation

Total Primary Go\€mment

$ 1,213,308 $ 49,071 $ 96,138 $ (1,068,099) $

E nses Total

$ 425.087 $
163,493
349,541
94,8t6
o4,7U
39,373
76,384

41,541 $

7.530

$ (383,s46) $
(163,493)
(245,873)

(94,816)

l ,7u't
(39,373)
(76,384)

$ (383,546)
(163,493)
(245,873t

(94,646)
(u.7u)
(39,373)

c/6,384)

96,138

- $ (1,068,099)

s 476,201 $
2.244.O17

194,404
245,310

665.453 $
2,594,891

109,263
240,U1

$ $ '189,252 $
350,874
(8s,141)

1A9,252
350,874
(85,141)

(4.66914.669)

Total Business-Type Acti\ities $ 3.159.932 $ 3.610.248 $ $ $ 450,316 $ 450,316

$ 4.373.240 s 3 s 96 138 $ $ 4s0,316 $ 1G 17 793\068. 099

Genoral Rcvenuea
Taxes:

Propsrty taxes le\ied br general purposes
Proporty taxes le\ied br special purposes

Properly taxes le\ied br dobt se^,ice
Sales taxes

State Aid Distribdio.l
lr(erest lncome
Miscellaneous Re\enue
Transftrs

$ 215,024 $
32',1,W
514,115
't 88,487
123,005

1,503
'138,919

190,310

470
228,83

(190,310)

215,024
321.5M
514,'1'15

188,487
'123,005

1,973

367,502

$

Iotal General Re\€nues and Transbrs

Cfiange in tGt P6ilim

Net Position - JanuayI

Plior Poriod Mustment

Net Po8ition - January 1, as restated

tlet PGition - December 31

The notes to the financial stalemeols arB an integral pad of this slatement.

$ 1,692,867 $ 38,743 $ 1,73'1,610

$ 624,768 $ 489,059 $ 1,113,827

$ (1,470,480) $ (1.199,125) $ (2,669,605)

$ $ 348,738 $ 348.738

$ (1,470,480) $ (850,387) $ (2,320,867)

s 1845. 71 2)$ .328) $ (1.207.040)
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CITY OF HILLSBORO
Balance Sheet - Governmental Funds - Modified Cash Basis
December 31, 2018

Major Funds

General
Fund

City
Sales Tax

Fund

Capital
Project
Funds

Highway
Tax Fund

$ s2,833 $ 30,s81 $ 352,394 $ 240,453 $ 997,960 $ 78,933 $ 'r,753,154

156 't 81 123 953 280 1y

$ 52,833 $ 30,581 $ 508,575 $ 240,453 $1.121,913 $ 78,933 $ 2,033,288

$ $ $1,121,913 $

Debt
Se^,ice
Funds

Oth6r
Go\€mmental

Funds

Tolal
Golemmental

Funds
ASSETS
Cash and Cash Equirdents
ln\€stmsnts

Total Assets

FUND BALANCES
Restricted:

Oebt Senice
Public Works
Economic De\,elopment
Capital lmpo\ements

Unassigned
Gene.al Fund

Total Fund Balances

$$

240,453

$ 1,121,913
109,5't4
508,575
240,453

30,581 78,933
508,575

52,833 s2.833

$ 52,833 $ 30,581 $ 508,575 $ 240,453 $1.121.913 $ 78.93 S 2.033.288

Total Liabilities and Fund Balances $ 52.83 $ 30.581 $ 508.575 $ $'1.'121_913 $ 78.933 $ 2.033.288

The notes to the financial statements are an integral part of this statement.
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CITY OF HILLSBORO
Reconciliation of the Balance Sheet - Governmental Funds lo the Statement of Net Position - Modijied Cash Basis
December 31, 2018

"folzl Fund Batances for Govemmental Funds $ 2,033,288

Total net posflrbn reported br go\,emmental acti\,ities in the statement of net position
is difierent because:

Long-term liabilities are not due and payable in the cunent period and

accordingly are not reported as fund liabilities, All liabilities, both cunent
and long-term, are reported in the statement of net position.

Special Assessment Bonds Payable
Loans Payable

Total Net Podtion of Goyemmental Ac{vlties

The notes to the financial statements are an integral part of this statement

$ (2,345,000)
(534,000) (2,879,000)
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$ (845.712)


